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 Centennial Place Academy, Inc

 Balance Sheet
 As of December 31, 2023

Dec 31, 23

ASSETS

Current Assets

Checking/Savings

10100 · Cash - Operations 763,506.14

10905 · Cah Money Markets 2,477,254.50

Total Checking/Savings 3,240,760.64 Current assets 10,542,459.61   

Accounts Receivable Current liabilities 2,685,964.92     

11000 · Accounts Receivable 1,630,072.04 Net current assets 7,856,494.69     

Total Accounts Receivable 1,630,072.04 Current ratio 3.93                   

Other Current Assets

13000 · Prepaids 175,454.70 Requirement - Greater than 1.1

Total Other Current Assets 175,454.70

Total Current Assets 5,046,287.38

Fixed Assets Grants and Accounts receivable

10200 · Building and Lofts 2,792,270.26

10205 · Accum Deprec - LH Improvements -1,876,363.04  

10210 · Furniture & Equipment 1,072,386.48 QBE Funding 1,341,358.34     

10215 · Accum Deprec - Furn & Equipment -592,676.68 Title I, II & IV  222,918.58        

10300 · Technology Equipment 1,337,716.50 Other 65,795.12          

10305 · Accum Deprec - Technology -862,572.69 Total 1,630,072.04     

Total Fixed Assets 1,870,760.83

Other Assets  

12230 · Utilities Deposits 165,857.19 Debt to asset ratio 0.21                   

13500 · Investments - Truist 5,671,626.93 Requirement - less than .90

Total Other Assets 5,837,484.12

TOTAL ASSETS 12,754,532.33  

LIABILITIES & EQUITY   

Liabilities Unrestricted cash - days 185.00               

Current Liabilities Requirements - between 30 and 60 days

Accounts Payable

20000 · Accounts Payable 337,691.70

Total Accounts Payable 337,691.70

Other Current Liabilities

20052 · SunTrust - Credit Card 224.27

20055 · UCB - Credit Card 1,003.63

20300 · Accrued expenses - other 120,000.00

20350 · Accrued Payroll 219,285.45

24000 · Payroll Liabilities

24210 · Retirement WH 212,477.14

Total 24000 · Payroll Liabilities 212,477.14

24100 · Deferred Grant Revenue 1,795,282.73

Total Other Current Liabilities 2,348,273.22

Total Current Liabilities 2,685,964.92

Total Liabilities 2,685,964.92

Equity Total Margin - positive net income

32000 · Unrestricted Net Assets 9,954,167.03 Requirement - positive

Net Income 114,400.38

Total Equity 10,068,567.41

TOTAL LIABILITIES & EQUITY 12,754,532.33
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